
Date Time Country Economic Data Measures Forecast Previous

17-Jan All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area

member states, and their initiatives and decisions can have a

widespread effect on the Eurozone's economic health

0.00% 0.00%

17-Jan Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

0 0

17-Jan All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0.00% 0.00%

18-Jan 2:30 PM EUR Italian Trade Balance
Difference in value between imported and exported goods during the

reported month
4.23B 3.89B

18-Jan 3:30 PM EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

29.2 26.8

18-Jan 3:30 PM EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

32.1 29.9

18-Jan 7:00 PM USD Empire State Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

25 31.9
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Date Time Country Economic Data Measures Forecast Previous

18-Jan 8:30 PM USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders 84 84

19-Jan 2:30 AM USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities

37.6B 7.1B

19-Jan 12:30 PM EUR German Final CPI m/m Change in the price of goods and services purchased by consumers 0.50% 0.50%

19-Jan 2:30 PM EUR Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the region

20.3B 18.1B

19-Jan All Day EUR ECOFIN Meetings

ECOFIN is the Eurozone's broadest financial decision making body. The 

council coordinates economic policies of the 28 member states, and

their initiatives and decisions can have a widespread effect on the

Eurozone's economic health

0.00% 0.00%

19-Jan 7:00 PM USD Building Permits

It's an excellent gauge of future construction activity because

obtaining a permit is among the first steps in constructing a new

building

1.71M 1.71M

19-Jan 7:00 PM USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers, subcontractors and

inspectors are hired, and various construction services are purchased

by the builder

1.65M 1.68M

20-Jan 12:30 PM EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

0.80% 0.80%



Date Time Country Economic Data Measures Forecast Previous

20-Jan 3:30 PM EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

5.00% 5.00%

20-Jan 3:30 PM EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco
2.60% 2.60%

20-Jan Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.39|2.1

20-Jan 6:00 PM EUR ECB Monetary Policy Meeting Accounts

It's a detailed record of the ECB Governing Board's most recent

meeting, providing in-depth insights into the economic conditions that

influenced their decision on where to set interest rates

0 0

20-Jan 7:00 PM USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

19.9 15.4

20-Jan 7:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

221K 230K

20-Jan 8:30 PM USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners, a mortgage is sold by the financing bank,

and brokers are paid to execute the transaction

6.42M 6.46M

20-Jan 9:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% -179B



Date Time Country Economic Data Measures Forecast Previous

20-Jan 9:30 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -4.6M

21-Jan 8:30 PM EUR Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-9 -8

21-Jan 8:30 PM USD CB Leading Index m/m
Change in the level of a composite index based on 10 economic

indicators
0.80% 1.10%



China's exports and imports grew more slowly in December as the world's second-largest economy showed signs of slowing, but exports came in just above expectations,

buoyed by ongoing solid global demand. Exports rose 20.9% year-on-year last month after increasing 22% in November 2021, customs data showed. China's booming

exports outperformed expectations for much of 2021 and buoyed growth as several other sectors were faltering, but shipments have been slowing as an overseas surge in

demand for goods eases and high costs pressure exporters. Imports rose 19.5% year-on-year in December, the customs data showed, missing a forecast 26.3% rise and

sharply down from a 31.7% gain in November. China posted a trade surplus of $94.46 billion last month, versus a forecast for a $74.50 billion surplus in the poll. China

reported a $71.72 billion surplus in November. For all of 2021, total exports rose 29.9%, compared to a 3.6% gain in 2020. Imports for the year gained 30.1% percent, after

falling 1.1 percent in 2020.

KEY DEVELOPMENTS – INTERNATIONAL

Britain's economy grew by a much stronger-than-expected 0.9% in November, finally taking it above its size just before the country went into its first COVID-19 lockdown,

the Office for National Statistics said. The world's fifth-biggest economy was 0.7% bigger than it was in February 2020, the ONS said. "It's amazing to see the size of the

economy back to pre-pandemic levels in November – a testament to the grit and determination of the British people," finance minister Rishi Sunak said. Other economies

have already recovered their pre-COVID size, chief among them the United States. Despite November's growth acceleration, GDP probably took a hit in December when the

Omicron coronavirus variant swept Europe, and the loss of momentum is likely to have stretched into January with many firms reporting severe staff absences and

consumers still wary of going out. But health officials think the Omicron infections wave has now peaked in Britain and analysts say the hit to the economy is likely to be

short-lived, allowing the Bank of England to continue raising interest rates this year.

Federal Reserve policymakers signaled they will start raising U.S. interest rates in March to battle inflation that's eroding the value of workers' recent wage gains and putting

the policysetters under a political spotlight. In what were among the last public comments from U.S. central bankers before their next rate-setting meeting, Fed Governor

Lael Brainard became the latest and most senior U.S. central banker to signal the current era of near-zero interest rates will come to an end after two pandemic-shook years.

The Fed "has projected several rate hikes over the course of the year," Brainard told the Senate Banking Committee, which is considering her nomination by U.S. President

Joe Biden to become the Fed's vice chair. "We will be in a position to do that ... as soon as our purchases are terminated," she said, referring to a separate Fed asset

purchase program that is due to end in March, opening the door to a possible rate increase at the Fed's March 15-16 policy meeting.

Bank of Japan policymakers are debating how soon they can start telegraphing an eventual interest rate hike, which could come even before inflation hits the bank's 2%

target, emboldened by broadening price rises and a more hawkish Federal Reserve. While an actual rate hike is hardly imminent and the BOJ is on course to maintain ultra-

loose policy at least for the rest of this year, financial markets may be under-estimating its readiness to gradually phase out its once-radical stimulus programme. Notably,

the BOJ's carefully worded promises to keep monetary policy accommodative apply only to steadily pumping cash into markets – not to keeping rates at current low levels.

"The BOJ never committed to keep rates on hold until inflation exceeds 2%," a source familiar with the BOJ's thinking said, a view echoed by two more sources. With the rise

driven by higher raw material prices, rather than a hoped-for uptick in domestic demand, the BOJ's near-term priority is to avoid a transitory blip in inflation from fueling

market speculation of an early policy tightening.

The number of Americans filing new claims for unemployment benefits unexpectedly rose in the first week of January amid raging COVID-19 infections, but remained at a

level consistent with rapidly tightening labor market conditions. Initial claims for state unemployment benefits increased 23,000 to a seasonally adjusted 230,000 for the

week ended Jan. 8, the Labor Department said. Claims remain below their pre-pandemic level, a sign of strengthening labor market conditions. They have declined from a

record high of 6.149 million in early April 2020. Applications for jobless benefits remain very low despite a surge in coronavirus cases, driven by the Omicron variant, which

has disrupted activity from airlines to schools as workers call in sick. Employers are hanging on to their workers, with 10.6 million job openings at the end of November. The

government reported last Friday that the unemployment rate fell to a 22-month low of 3.9% in December, an indication that the labor market is at or close to maximum

employment.
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